SHELTON PETROLEUM COMPANY HISTORY

2003 The company starts its operations in Ukraine

The company is one of the first western companies to enter the oil and gas market in Ukraine. Under the name Shelton Canada Corp., listed on the Toronto Venture Exchange, the company enters into a Joint Investment Activity (JIA) agreement with National Stock Company Chornomornaftogaz, Ukraine's leading offshore gas company, for the development of oil and gas deposits in the Sea of Azov and the Black Sea. Biryucha is the first license to be covered by JIA.

2006 Drills an offshore well in the Sea of ​​Azov

After in-depth geophysical and other studies, JIA partners are drilling an exploration and evaluation well on Biryucha to a depth of 1,700 meters. Thick reservoir stones of up to 60 meters were found with small amounts of gas.

2007-2008 Expands through acquisition of a producing oil resource

The company completes a company acquisition and acquires Zhoda 2001 Corporation with a 45 percent stake in Lelyaki oil field with a daily production of 270 barrels per day net to the company. As part of the transaction, operations will be focused on Ukraine through a sale of Canadian oil and gas assets. The company is drilling its first production well and upgrading its reserves to 8.7 million barrels of 2P net. The North Kerchenskaya license in Lake Azov is added to the JIA agreement.

2009 Merger and listing in Sweden

The company enters into a merger agreement with Petrosibir, a Swedish oil company with oil resources in Bashkiria. The new group adopts the name Shelton Petroleum AB and the share is listed on the Stockholm Stock Exchange. The company is drilling a new well on Lelyaki. The Arkhangelskoye license in the Black Sea is added to the JIA.

2010-2012 Successful drilling program and company acquisitions

The company drills exploration and evaluation wells on the Bashkir licenses and reaches a production of 500 barrels per day. Production at Lelyaki is temporarily shut down. The company invests in Baltic Oil Terminals and Tomsk Refining. These holdings are then sold with good profitability and create cash and cash equivalents for future drilling.


2013 Reaches a milestone of 1,000 barrels per day

The successful drilling program provides a marked increase in daily production, which reaches a level of 1,000 barrels per day. The company reaches a turnover of SEK 100 million and can report an operating profit of more than SEK 30 million.

2014-2015 Significant increase in reserves to 42 million barrels 2P

According to a new independent Western reserve study, the company is doubling its Russian reserves, giving a total reserve base of 42 million proven and probable barrels of oil. The geopolitical development in Crimea increases the risk regarding future values in the assets located offshore outside Crimea. The company's production in central Ukraine is stable and unaffected by the events. After a period of conflicts with Petrogrand, the companies enter into a merger agreement whereby the Ukrainian assets under the name Zhoda Petroleum Ukraine AB are distributed to the shareholders.

2016 Changes name to Zhoda Investments and broadens the business

In October 2016, the company's shareholders decided to broaden their operations and strengthen their capital base through a rights issue. The company adopted the new name Zhoda Investments.